
SEEDING OF WINTER
GRAINS COMPLETED

1

Practically Done in Northern
Hemisphere, but Impeded

by Drought.

Waiuinqtqn, Dec. 5..The seeding of
is now practically completedthroughout tho northern hemisphere.according to reports received by

the Bureau of Markets and Crop Estimates,t'nlted Slutcs Department of
Agri culture.
"The seeding of all winter cereals has

been hindered by drought throughout
western Europe and Great Britain, and
irregular stands and growth reported,"
the bureau states. "The moisture supplyhas been plentiful throughout central
Europe, and the present outlook for
all winter grains is good.
"Weather and soli conditions have

generally been favorable for the seedingand germination of wheat in Can-,
au.% and me crop should enier mo win-,
ter in good condition. The condition of
all wheat is favorable in the United
States except In the lowor plains region,
where tire crop has been injured by
drought and some late seeding# have
failed to germinate. Conditions in tinfarWestern States have been improved
:by recent rains,

"The condition of wheat in Argentina
continues to improve, duo to the. abundantrains since September 15, which
l ave broken the long drought. As coniliti>ns were' very unfavorable during
the normal seeding period, much of th»grainhas been sown unusually late, and
the pro8peots,of grain sown as late as

this nro generally poor. If present
favorable conditions continue, however,
a normal crop or better may be expected.
The acreage as given by the Argentine
Government for tho year 1921-1922 is
li.927,000 acres, compared with 14,957,000in 1920-1921.
"Final threshing returns of the cereal
rops of the northern hemisphere confirmprevious reports of the yield, and

the outstanding feature is the decided
increase of wheat and rye in nearly
every European country compared with
he yield of 1920. Excluding Russia and
tee .Serb-Croat-Slovene States and a
few minor producing countries for
which estimates have not been received
by the department, the production of
wheat In Europe shows an increase of
J7 per cent, over last year, and that of
rye an Increase of 89 per cent.
"The rice orea of India for 1921-1922 as

reported by that Government's first
r-gular forecast shows an area of 74.122.000acres, or 2 per cent. Increase
over last vear. The condition of the
crop is good.
"The prospects for a normal rice crop

In Japan are reported to be very good.
According to unofficial reports the prospectsare for a large rice crop in Siam.

WHOLESALE COMMODITIES UP.
Frier* nine O.B P. C., In Nov., bnt

still 22.3 Under Year Before.

Wholesale commodity prices Increased
0.5 per cent, during November, but at
the end of that month were still 22.3 per
cent, below the total for the corresponding1920 time, according to Durn'a Rrt'ifto.The total Index number on December1 was $164,531, In contrast to
$163,065 on November 1 and $211,623 on
December 1, 1920. The following tablo
civi-H comparisons of Dun's figures on
various items:

Dec. 1, Nov. $, Dec. t,
192!. 192!. 1920

ItieudstuffS $53.'i23 $22.8'>8 $32.9«0
Meat 13.117 13.132 1«.»35
i 'u'ry nod garden. 1-1112 21.0 *2 27.209
(" tiier food 17.937 17.831 .21.631
'"otldng 30.903 8(1.788 38.171
.Metals 11.503 21.7(18 29.871
Miscellaneous ... 88.386 33.281 44.520
Totals $164,531 $168,663 $:il.C78

IMPERIAL OIL REPORTS.
The Imperial Oil Company reports

fi>r the third quurtcr of the year Its net
earnings as $480,669. Its gross earningsfor the period were $615,750 and.
after deduction of $154,078 in dividends.
It had a surplus of $276,591. The reportshows a dally production of 12,000
barrels from 241 wells, In contrast to
3 352 from fifty-two wellB at the end of
1920.

KEEKS PITTSBURG BELT LINE.

Washington, Doc. 5..The Pittsburgh
end West Vlrglna railroad asVed permissionof the Interstate Commerce

ship of tho West Side Belt Railroad. |
which operates terminals at Pittsburgh
and adjoining steel centres. Tho petl-
tlon said public Interests would bo forvarded by the consolidation and no ob-
Jectlons are to be presented by State or
local authorities.

EXPORTS FROM NEW YORK.

Exports from New York yesterday: Wheat,
127,281 bushels; flour, 18.517 sacks; grass
need, 181 ags; oil cake. 800.800 pounds;
hams, 100.500 pounds; grease, 20,000 pounds;
outs, 10,1(0 bushels; oatmeal, 2*0 packages,
alcohol, 150 barrels; baoon. 778,500 pounds;
lard, 8.582,827 pounds; lubricating oil, 887,*
700 gallons.
Rxports front New York last week: Wheat.

571,757 bushels; oats, 270,110 bushels; barley,51.185 bushels; beans, 8 000 bushels
pork, 215 hnrrels; bacons, 3,901.000 pounds
l.i rd, 13,009,778 pounds; grease, Ht.OOo
pounds; lubricating oil, 2.08O.85O gallons;
crass seed, 952 bags; alcohol, 1.582 barrels;
corn. 271,890 bushels; rye, 21.280 bushels:
buckwheat, 19,981 bushels; flour, 221 i"1
rucks; beef, 225 barrels; hams, 218,000
pounds; tallow, 152,000 pounds; cottonseed
oil. 588,000 pounds; nattneal. 850 barrels;
hops, 187 balus; oil cake, 8,008,100 pounds.

SHORT TERM NOTES.
Bate. One. Bid. Asked.

A himCo. ofAm... 7 Nov. 1925 mm 101 U
Am«"ot«<>nO||... .a dept. 2."21 00 95H
AinTVIATel d Oct. 1023 09 100 R
AmTelATel « Yob. 1034 9914 100
AmThread « Bee. 1928 99l«' 100'<
AtuTobacio 7 Nov. 1922 100TJ 101 U
ArnTobocco 7 Nov. 1933 101 1% 102H
r\uw OIIUU^ np, , ,u u mu. iimk TD y«

Anaconda!'op .. 7 Jan. 1029 101"j 102
Xun-AinOil.Ltd. .7)4 April 1025 103*4 1<>344
ArmourA' 'o cnv. 7 July 15,'30 103 »| 10*2)4
t't-llTalOo Can..7 April 192r> 10014 ioo ,

»!cthlchem8te«l. .7 July IS.'22 100)4 loo>j
llotlileliomACeel. .7 July 15.'23 103)4 ioo Ji
I'anPacHwy a Mar. 2,'24 09 Ij 10044
t VnArwintlne.. .0 Feb. 1927 91)4 93
ChlltlAI'Rwy...« Feb 1922 0>)4 103 4
'cpKxpAaan.lnc.S Feb. 13/23 10>)» 10014
'upU'vpAaan.Inc.H Feb. 16,'23 101 )« 102
CppKxpAwn.ltlc.g Fob. 16,'24 10.1 105'4
iipKipAmii.lac.il Feb. 16,'35 194 1( 2'4

< uilalij 1'uilclng .7 July 16,'23 l<r X 100'4
IrUbuuarKef. ...6 Nov. 1924 97 44
'1 licllF(ioo<l.cuv.7 April 1925 P7X 0014
CulfOllCorp 0 July 1029 99)4 10044
« i lf« llCorp ..,.7 Fob. IMS 102*4 102)4
llJHeluaVj 7 Dec. 1930 10X44 104)4
llockingValley.. .6 Mar. 1924 07'4 98 t
Kiin.Ub'O VK 7 Mai". IX,'33 10.1 100)4
lKTcnr 8 Sept. 1022 73 73
ivaitCllyTarin... 0 Nov. 16,'3J 00'4 100)4
ltenne* 'op<'or... 7 Feb. 1930 100»4 101
l.ai b*l«(ibU»AK7 Jtn, logy 9/9^)4
ProcterAttamble. 7 ,^«r. |IM too'4 100 4
ProrWrAGamble.7 Mar. 1933 101)4 101M
rubfierufNJcnv.. 7 Mar. 1922 99 99*4llJMeynoldxTob.O Aiuj. 1922 10044 100 >4TWaMoubuck.. . 7 Oct. 16,'32 100 100)4

araKuebuuk.,.. 7 Oct. 16,'23 100 100 44
bulvay 8 Oct. 1927 103)4 10114
boutbcrnltwy.. .0 Mar. 1922 99)4 99 %K»ilUi»vnlMlTe!..7 April 1926 100J4 101 >4Ml'trDpcuar... .6)4 Dec. 16,'33 99)4 99)4^Uii4o11(KK).. .7 Jnu. '25-31 lOXl* 108 4
'UiidOll(NV).. .9)4 May 1033 106)4 105)4owlftAt'o 7 Oct. 1A'25 100)4 100)4XvlftACo .7 Aug. 15.'31 102 102)4'1'tieTeaaaOn .7 Mar. l.'PS 100)4 101W
biaktfaourC'of .0 Sept. 16.32 07)4 9* u
VaruumoiL 7 April 1030 108U107Wrathlccoonr.. .7 April 1938 104 104)4

BONDS IN NEW YORK |!
STOCK EXCHANGE;
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FOREIGN INTERNAL BONDS.
Loans not fssilea In American dollar values:

Hate. Duo. Bid. Ask.
Argentina cntillst) 0 Sept.. 1045 72 74
Belclunn (resto'n). 5 Sept.. 1034 50 03
British Victory... 4 Issued 1010 314 321
British" War Loan 5 Feb... 1020 403 413
Canada r.'/4 Doc... 1027 01 0214
Canada 6 Oct.... 1031 8714 8714
Canada Mi Nov... 1034 00<4 0114
Franch Victory... .5 Option 1031 53 64Vi
French Loan T» Option 1034 4414 43'.
French Loan Pre.. 5 Issued 1030 6314 0414
French Loan 8 Option 1031 64 83
Italy Trcoa » April.. 1926 3014 41
Italy War Loan.. 5 3214 8314
Pelotivs (Brazil)., 8 48 61
Hum. K. Bds.F.AA. 211 Feb.. 1910 2 4

FOREIGN MARKETS. ,

London. Dec. 8..Prices of securities *

traded in in the London Stock Exchange f
to-day were firm. Quotations at the
close of trading follow:

^J
Par silver, 37444. an ouncs,
Lar gold, 101s. 3d. j
Monty, 214 P"r cant.
Discount rates: Short bills, 314 par cant.! j

thine months bills, 3 11-10 per cent.
Two and onc-lutlf per cent, consols, 4874, ^
British 5 per cent, war loan, 8»V4.
British 414 Per cent- war loan. 8114:
!>< Beers, 0*4. n
Band Mines, 214. r

Pams, Dec. 6.Trading Ih the Bourse 1

to day was active. Quotations at the
close of trading were as follows:

Francs. Cent,
Tlir«e per cent, rentes............ 38 30
L'rhrnge on London 55 17
Hve ner rent, ton 81) 20
United mates dollar 13 60'i

EQUIPMENT TRUSTS.
;

(Quoted on, 9 percentaro bairta.l
Maturity. Rat*. Rid. A<1 <

At., Too. * ». P. .182243ft 6 5.87 r.'.r.O <
Atlantic C. I.llie. .1022.-35 0 5 05 5.70
Atlantic C. Lino.. 1822-36 014 C.9Q 5.65 ,Xaltlcioro A Ohio..1022-27 414 6.15 15.75
Bethlehem Steel.. .1022 .10 7 7 00 0.50Fluff. Finch. A P..1022 35 4K-5-S 5 00 3.60
Conn'11 tin Pacific..1021 32 P4-8 0 00 5.70
C. n. R of N. J...1022-35 0 5.87 15.50
Oh-an. A Ohio 1624-35 (Hi 0 00 f.,70
Clil.. Tlur A Q.. .1022-35 f. 5.87 5.60 f
Chi. A Nwn 1021-23 454 (100 5.60
Chi. A Nwn.; 1622-35 It 5.03 5.Oft I
Chi. A Nwn 102.V36 614 5.00 5.60 *
Chi., R. I. A Par..1821-27 4',-9 «.r.o 6.00 t:
C.. St. L. A N. O 1021-24 r. (1.10 5.701 a
C., C.. O. A Rt. L.1022-29 P-41 5.05 5.60 ,1
I >. la ware A Hud.. 1022 4V4 5.6ft 6.80
TVlaware A Hud.. 1022-35 0 5.30 5.70
F.rle Railroad 1021-2M 414-5-6 H.Tft 6 00 1
Gt Northern Ry.. 1022-35 0 5.00 5.70 r
IlllnnU Central. ..1021-27 414-5 5.00 5.00
JIUncIa Central.. .1622-35 6 5.05 5.70

tltlnolaCentral... 1025-30 614-7 B.00 5 65
"

IxMilavltln A Naah. 1021-2') 5 6.00 6.50
Lcillsvlllo A Naah. 1022-35 6.00 ft.7u
Loulavllle A Naah.1922-36 614 6.00 5 70
Michigan Cctjtral..1022:38 5-0 5.00 5.3ft
M., 0. P. A 8.A.M. 1021 -20 414-3 ft.50 6.to
M S P. A RJ M.104l.33 0 614-1 0 50 0 04
Mr... Kan. i Tei.. 1001-24 5 7.00 0.23
Nat. Hteel Car L 1021-28 0 0 00 8.00
New York Central. IP-1 32 414-8 6.10 8.70
New York Central. 1022-2" 6 0,00 6.8n
New York Central. 1021-30 7 6.00 5.70
N. Y., N. H. A 14.1021 20 444-5.8 6.75 6.18 ,
Norfolk A Weal.. .1881-24 4>i 5 05 5.30
Norfolk A Weal...1822 35 0 11.00 B.70 .

Northern Par IHc. .1021-30 7 3 05 5.70 I
Pacific Fruit K*p. 1025-35 7 I..90 C.0.5 J
Penn. O. Freight. .1021-29 4-414 5.05 3.60 J
Perm II. Freight 1022-Jft 6 11.00 3.80 '
Pitta A Lake N..1831-38 614 5.05 3 6". 1
Iteadlnf Companjr.1021 27 414 5.00 5.60
Seaboard Air Link.1021 27 4H-S-6 6.30 6.00
Southern Pacific. .1024-38 7 3.03 ft.50 '
Southern Pacific. .1024-38 T 6.00 5.6<' .

Southern Railway.. 1021 20 418-9 8.20 B.«n 1
Union Pacific 1824-38 f 8.87 ft
Virginian Ratlway.l021-£0 6 0.10 B.TO

I

THE MB

BID AND ASKE1
V. V. STOCK EXCHANGE QUOTATIONS.
To the following; prices accrued tntereat

» vo tiu added:
roilEiGN GOVERNMENT AND MUNICIPALBONDS.

Bid. Ask.
Vrgentlna Intern. Ca, 104.* 73 77
Vlberta, Province of, 4',ia 03 98%
delglan 5 »r. Ga 95% "er.
Belgian 7%a, '45 104% 104%
lelglan Ha, 43 104% 105
'ergen da, '43 105% lUtiU
4<rn 8», "43 Iuh 108%
Bordeaux 6». '34 8G% 8l>%
Srazll 8s, '41..., lo4% 104%
.'anada 5h, "JG.... 96 90%
.'anada 5%s. "iU 07% 07 *

.'anada 3a. '31 94% 95%
Jhtlc 8s, '41 lit r, 103V.
-i.yp 8. '20. J 100 JB loo .
.'hlnese Gov. IIu Kus By. Da, '31.. 43 44
Thrlsltanla 8s, '45 ..107% 108
Jopenhngen 5%«, '44 87% 88%'uba Extern, us, '44 83 8,">
7uba Extern. 8a, ser. A, '14 78 78%
;uOu Extern. 4%a, '49 73 75
Tenmark 8a. '45 108% 1U8U.
Annualk Sa A, 'Ml 107% 108%
Denmark 8s, II, '40. ....lOili 108,j
'ranca 7%h, '41 04 *i 95
franco 8», '4.1 100 10014
tal ft yr. 0014 01
ap&n 4V;», sterling loan, '£5 80W bi'.\
apan l%n 2d ser., '2D 80'j oo'i
.yons 10 yr. fla, '31 8614 80V.
.Inrsellles 15 yr. On. '88 0O'/i
dexieo Extern, gold 4a, '34 US1) 41
.Uxioo Extern. etlg. 5a, '45 6314 Doll
s'orway 8h, '40 ..,.,.,,1011 100 -j
iuoensland 7a, '41 .....107*1 107%
tio da Janeiro 83, '46...........e.101'4 lOlfti
Sr.n I 'omliiKO 5», '58 83Vi 83%
San Paulo 8s. '30 102 102V4
Sweden lis, '30 01114 00%
Switzerland 8s, '40.-.." '.US 118 j
'okio Da 08 t«l ':

'ruguay 83, '4(S 103 103 ,'.urlch 8a, '4ft 10714 10*1*
Tidied Kingdom Mis, '22 0014 toll.
Inltod Kingdom 5lis, '29 00% 00 MiJolted Kingdom 6lJ»f "37 041> 111'-,
L'NITEB STATES GOVERNMENT BONDS.

Bid. Ask.I t Bid. Ask.
3 100% 10114 2s T *SS8 0.100% 1U1V4
y c 10014 1011411I? Pan r. 7«'Z ,.

.. r 104'. .. |8<- Pnii «. 7014 ..

s c....... i\h\i .. r i tii f«)
is p r.KiO'i .. P I 4* so
is P 'at! c.lOOii .. P I 4a '36. 80
» p -aS r.10044 10114 i> c a» tti. 93

'ioslop, p:f of stocks In which thorp
cere no tian«actle"S yoetoriiayr

Bid. Auk. Bid. Ask.
kdvartrn r,. 13 1214 Ann Arbor. 7 p.
klr Reduct 30% 41 <ft> pr 2414 IS
klb 6 Bt«s..l30 .. Art JH. tnU 111* 1.7
kllianep U. 73 .. Assets Real l',4 3
ktntil S 1st 64 07 A DryC. Ipf .7,7 7ti'A
k A Ch pf. .70 00 <ln Id pf. 78 7(1
k Bk Note. r,4 SO Assoc Oil..If*) 10114
do pf 4dH 3014 At Hef pf..11271 11314

1 Bk SO pf 90la 100 Atlas Tack 13% 10
km C K pf. 114 llfl'4 AnsNPh pf 00 CO
kmer Coal. 73 Auto Sales. 3 3
k CotOll pf 4,5 4'Hi do pf.,.. 13 l.'i'l
knur NiP.13fl 130 Bald I. pf .10214 104
km Lin pf. 5K'l .7014 Barnct Lth 35 53
km M A C. 13 14',J do pf SOU 00
kill Mad pf. 11 Oti .. TtarmdaHA 21 25
k Rhipbldft .. SO Bay Bros.. .. 28
kHSoc pfB 78 100 Bkn Kdlson 07 1(k,
k Snuff pf. 83 ICO Brown 8h. 41 45
km W Wks .7H OU do pf.... SO 91
do «%.... It! 1014 Buf & Sus.. 0(1 78
do 7ri:-- 6014 . 04 flo pt 40 48
Wool pf.105 10.7 Buf HAP 45 r.O

km W P pf 20 28 do Pf.... 31 90

:URT!SS GRAIN CORP.,
BUFFALO, IS INSOLVENT

Receivers Chosen for Com'
pany Hurt by Drop in Prices.

Buffalo, Deo. 5..The Curtiss drain
Corporation, one of the largest grain
firms in Buffalo, whs placed in receivers'ha,ruls to-day b> Judge Hasel in

[federal' Court. .. William A. Hiley and
Maxwell M. Nowak were named receivers.Liabilities were given as 5486,689
ind assets as $286,173 in the bank

uptcypetition, filed by tho corporation.
The largest crodltcrs are; Charles G.

Curtiss Company, $247,337 ; Liberty
Bank of Bi'ftuio, $89,641; Nowak JailingCompany. $46,000, and Glenn A.
Curtls3, $50,000. Officers of the companyare: Colman Curtlsa, president;
Alexander M. Curt.ss, treasurer, and
Jeoffrey Curtiss, secretary.
Tho fall in the price of grain and the

stagnation of foreign markets- arc said
:o have caused the failure.

EX-DIVIDEND TABLE.
December 6.

'inn.. New Orl. ft Texas P $5.00
'Inn., Now Orl. ft Tuxaa P. ext 3.50
Lnrkatv-Rnna R. R. of N. J...' ... l.00
December 7.

Lfnrknv CVtmniftnl#** 1 iff

.luckuy Companies pf 1.00
December S.

leneVal Electrio -2.00
.lenoral Electric ext. stk 2'V
Jnlon Carb. & Carbon $1.00
December 0.

Vmer. Tobacco pf 1.50
tmer. Beet Sugar pf 1.50

R. I. a Vac. lip. c. pf ::.oo
J., U. I * Vac. 7 p. c. pf 3.SO
Middle States Kef .30
Morris & fissex 4.20
Mat. Enamel * Stamp pf 1.75
iallway Steel Spring pf 1.7S
It. Joseph Lead .25
iouth. Vorto Rloo Sugar pf 2.00
A'lilto Motor 1.00
iVoolwortii (F. W.) pf. 17.".
Vo>ruai-Urutdn 2.SO
Veyaiun-ROrtoh, ext. etk 20%
Veyman-IJurton pf..... $1.75
December 12.

IhesebrouRh Mfg . 8.50
thesebrough Mfg. pf 1.75
Jilldlte Safety Razor ath 10%
lillette Safety Razor$3.00
December It.

Montana i'ower .73
Si. Y.. La'k. * West 1.25
South, l'enn Oil 3.00

DIVIDENDS.
Stock ofrayRecord.able.

American Woolen Co., <].,
31.75 Dec. 15 Jan. 18

tmerloan Woolen Co., q., l>f.,
$1.75 Dec. 15 Jan. 16

treat Northern Railway Co.
pf. q.. $1.73 Dec. 81 Teb. I

5. H. Kress & Co., q., pf.,
$1.75 Dec. 20 Jen. 1

Mldvveat Oil Co., q., pf.. 4c...Dee. 31 Jan. 15
Midwest Oil Co.. q., 4c Dec. ill Jun. 15
Motor Wheel Co.. q.. 20o Doc. 10 Dec. 20
Morthweitern Telegram Co..
q., 21.50 Dec. in Jan. 1

Shell Traneport £ Trade Co.,
Interim 2 shllllriKH Jan. 6

fwlti City Rapid Tranatt Co.,
q., pf., IV per rent Dec. 15 Jan. 2
Yellow Cab Mfg. Co., Claea It, 100% atonic

ubject to approv&l of atockholdem In annual
netting.

J. S. CEBTIFICATES AND NOTES.
ifonth. Sat.Approx.
022. P. O. Bid. Aeked. Bid Yield.
?>b 514 100 7-82 100 5-10 100 --52 3.52
Marcll.. 5 100 3-10 100 0-32 100 3-18 .'1.02
'March.. Sty 100 7-33 100:'.-in 100 7-32 3.00
'March.. r-V 100 7-10 100 17-32 100 7.10 3.70
tprll.... 4'i 100 100 1-1(1 ino 4.02
'June... 3-j 100 31-S2 100 23-32 1»0 21 -32 4.00
tug B4 100 23-32 100 27-92 IPO 23 32 4.10
'Sept.... 4H 100 100 3 32 100 4.30
'Sept.... r.'i 10(1 21-33 100 23-:i2 100 21-32 4.28
1824.

'Jure... BV 102 3-3 1 02 1-3 102 3-0 4 70
'Sept.... r'4 1017-8 102 1 "1 7 o 4.71

Acceptable In payment of Federal laaee on
hu daten of maturity.

onsr
Beflned petroleum waa unchanged. Prleea
Ollow^ Standard white. New York tXTmrt,
101*., 8<\ ui urn*; it. in

rj case*. tVator white, 9c. In hull 18 In
>bt*. and lOHc. In ca»e*. Motor "anolen*.
;araaen, 27c. «te*l bnrrel*. Lln»**d oil,
trlotly pun- Kalian* of 7V» lb*. In barrel*,
5c. j Calcutta oil, 85c.

OITi CITY, Pa., Don. 5.-Credlt balance#, $4
tun*, 54,54fl barrel*; average. 110,5(11. Kl)lpiicrita,104,093; average. 34,501.

UNITED STATES TEE.
ffpectel Detpafcb to Ti

Ravenna receipt* and expenditure* a* at

Thin'
Receipt* ordinary; month.
JuMotn $9.587.181
Internal revenue;
nenme nnd profit* tax 1,148.201

11,833.374
'llRi'ollaneiiii* revenue 1 007,101
'anania fanal toll*, Ac '18H.727
Petal ordinary 16,1195,238
Oxcee* of ordinary receipt* nvar
ordinary dl*bur**ment* 7,417,834
Ixoen* of ordinary dl'bureementa
over ordinary receipt*'S^'Wr'aSMWS.:-" ,ma*

Receipt! and d1*bur*»metit* f»e Juae re*

SYV YORK HERALD, 1

0 QUOTATIONS
1Bid. Ask. Bid. Ask.

Brunswick. 314 314 Mrkt SU pf 13 17*
Burtlsli pf.KW'.a 118 do 2d pt. 6 7>i
Bush Term .. 1"0 May L>ti pf.lOS 168*
do pt 8814 88*4 Maxwell .. 214

Cal Petrol. 4:;* 44 do 1st pf. 4 9
Can cloutli. 48',j .. do 2d pt. 314 4
Case pt.... 78 8(1 Mcx Pet pt 80 88
Case Plow. 3* 4 Mich Csnt.. 87 ..

do pf 70 MStPMMI.. 7114 73
rnnofN'J. 185 193 do pf.... 90 95
Cert Prod.. 30 31 Mor & Ks.. 87
do 1st pf. 81 83 MonPow pf 99 100
do 2d pf. 6d .. MullinsB pf .. 101

ilo pf..,, 6Vi t» Nat Bin pf.114% 115
C St I' i O II 60 Nat <'*ri pf 64 72

<to pf 8<! 100 Nat pf 93 9".
0CC48L pf 08 73 N Ky M !pf f> 0
Clcve « Pit 62% .. do 2d pf. oV4 4
CI fvabody 44>,i 43 NOT&Mc*.. 60 61
do pf 81) .. NYLuc&W. 86

Col Fuel pMOO 120 NYCiStJ... Mitt
Col t Ho... 49 4.'!% ilo 1st pf. 70 72
do JRt pf. r.7 fiO do 2d pf. 62 63
do 2d pf. .73# Ml'* NYDock pf 33 36%

Con ClKar. 21 22 N'YStateKy .. 55
do pf.... no u;i Norr&w pf 72 70

Con Distrlb % 1 Nunnally... It 12
Con Can pf 99 104 Ohio B & B 74 t>Vi
CvexCnrpet 30 70 Ohio fuel. 48 ..

Oru Stl pf. 87 89 Ont Silver. 344 4H
Cub AKpfTI 78 Otis Kiev..112 117
Del Sr Hud.'.ml 100 CiwensHirM 27 28
l >e Ileers... 144 13U Pac Coast. 10 2')
Dcero pf... <12 113 do 1st pf. 40 50
OetAMack. 45 .. rao Mall.. 11 12
Oct United. <1U 684 PR'' TelAT. 56 80
Dlam'd M..1U0 103 Panhandle.. 1244 1214
Dul SH4A. 3 34 do pf.... 7« 70
do pf.... 4 5 Penney pf.. 02 04

Durham H. .. 37 Peoria & E 74 9
do pf.... 88U 93 Pere M p p 63 6414

Elk H V pf. 37 40 Phillips J.. 71 75
Rice Stor.,120 121 do rif.... 8<> 87
lEmer Rraji 2* 54 PCCAStL.. 78 80

do nf 214 24 Pit Coal pf 91 82
Erie 2d pf. 114 1JU PFWO pf..l23
Fed M & S. t! 10 Pitts Stl pf 82
Fairbanks. 154 If,14 Pub Herv.. .. 64
FIsherBody 80 85 TtySt 8p pf.107
do |if 102 1104 Ron & Far.Htt

Gen CIk pf. #5 100 It Rele pf.. 49 57
do deb pf 1I3U 0814 Head 1st pf 421': 454

nmiland pf 35 1 Hem 1st pf 374 61
Fray * I». 94 10 do 2d pf. 49 60
Gulf stl Ipf 78 .. St Jos Lead 13 11
Harves pf.,1014 .. fen f* Suit. 14 1%
Ifendee M.. 154 jftU Ploss-Sh pf. 74 78
Hydral Stl. <14 8 SHK Sua pf T5 60
TndRefpf, -"l? Stand Mill. 1044 115
tut Cement. 274 274 do pf.... 81 87
Tut Pen pf. 25 102 SWeelATpf. 80 80',
let FnH... 18 .. Studebpf.. 97 1024
Iowa Gent.. 3 (1 Sup Stl pf. . 954
Iron Prdfs. 25 20 Temtor A.. 2 4
KFPtS Pf.. 62 .. do It 44 5
Kan C H pf r.rfK 54 Texas I. T.200 300
Kay ier ... 6.3 90 Tide W O 1»0 l.'O

O 1st pf.100 Toh Prd pf 894 90
KKpT d<7, pf 7d 80 TStMV p o 25 2'7
K.'l Wheel. 64) r,5 Twin City.. 30 86
do pf.... 8<1 91 do pf.... 75 95

TCeo (. D M 5 '1 tTndorwd ..108 110
do pf 15 25 Un ClaSts.100 175

KV i 8 H. !". SO t; Drug lpf 44 4 *%
ito pf irw) .. 1T R Rxnr.. 0V4 7

Luke MJ-W II 1t tin By Tnv. 8 8V»
<lo pf.... 25 20 do pf.... Soli 21's

T.I.'AM B .457 1«3 TT.einAlc pf S3 00
T.ortl'ril pMOB J14 TTS5?ni R pf 42V* 43%
Lr>os..-W... 3<>U 40tt VaKv A P 4.1
do 1st pf. 98 no VRaaltapfM s-'i
ill. 2*1 pf «f» 111 West's*' lp' tViVi «

v.MIn p> 17 18IJ W«ll Air B 94 91-4
MnPhirt pf.ioi nr.' w im<~ of., M» MtS
.MarUav ... 73 80'4 WhlSI.K. ... 8

do |."f 81 r<r-i W!« Cent.. C7'4 2314
Mh'i Sus; pf .. PO Woolth pf..H3Vi
Marl I n It.. « 10 Worth pf A 80 87
Mux Mat A 41 ..

' do pf B.. 0T 70

BUENOS AIRES DEALS
IN EXCHANGE FUTURES

Prices Quoted in Foreign
Money Units for Gold Peso.
Buenos Aires, Deo. 6 (Associated

Press)..Dealings in future contracts on

foreign exchange were Inaugurated todayby the Bolsa do Cummerclo, the
Buenos Aires Stock Exchange. Prices
were quoted in so many units of foreign
money for one Argentine gold peso, exceptfor dollars, which were quoted in
so many gold pesos per $ 100; for Brazilianrels at so many per pound sterling
and of Uruguayan pesos, at so much
per cent, premium on discount.

Contrncts are limited to three months,
counting from the last day of the morith
In which the operation Is initiated.
These unita of contracts were listed.

Five hundred pounds sterling, 25.00CI francs, French or Belgian ; 200,000 Uorjman marks, 2,000 American dollars,500,000 Austrian crowns, 15.000 Spanish
pesetas, 10,000 Mwiss francs, 15 Utaglllur
oontos, 40,000 Ita'lan lire, 5,000 Dutchflorins and 3,000 Uruguayan neaoa.

This innovation follows the successful
operation of deal inns In cash contracts,begun on August 1 of this year

FLOUR AND MEAL.
XEW YORK PRICES.

I Bpring patents, |7di7..V»; spring clears,$ i.:,lxi 5 ~0. soft winter straights, f5.OOQ5.IM).hard winter straights, ftl.r.OJj,". BuckwheatKlour.Market steady. $3(<#X.20 'per 100 lbs.ltye flour quiet; fair to good, $0,250.5 HQ;choice to fatiey, $5.65®H. flornmeal quiet;flna whits anj yellow granulated, $1.83ffl 75.Jdocd.City, steady: bran, 100 lb lacks, $27.heavy middling, $23: red dog floor, 140 lb.tacks, 1W1. Western steady; bran, 100 lb.sacks, $27028; standard middling, $270 28flour middling, do., $31.50; red dog flour,140 lb. sacks, $40. OH meal, $43.50 per ton.
__________.

SUGAR.

Free.Open. High. tow. Close. Close.December 2.50 2..'!2January 2.Id 2.17February 2.18 2. isMarch 2.18 2.18 2.17 2.Ill 2.1kApril 2 22 2.27May 2.29 2.30 2.28 2.27 2.27Juno 2.31 2.32July 2.38 2.39 2.38 2 3d 5.3*August 2 42 2.43September 2.48 2.48 3.49 2.49 2.48

COFFEE.
Prev,Open. High. Low. Close. Close.Theember... 8.8.'. 8.05 8.60 8.50 8.5rJnnuary .... 8.13 8.45February 8.4.3 8.4"March 8.31 8.0t 8.It 8 43 S.4HApril 8 40 8.44Mav 8.45 8 45 8 *0 8.37 8.40Jillir 8 40 8.42August .... 8.43 8.43Si Member... 8.63 8.53 8.4T 8 47 S. ltlOctober 8.47 8. Ill

METALS.
l>«c. B. Dec. 2.

« . .
BM- Asked. Rid. A«V oil.EeAd. snot, NY 4.Ho 4 7BLead. Dec . 4.HO 4*75Prime W., 4pot. i.... 4.8,-, 4 70Prime W.t .Inn. ..... 4.MO 4 70Aluminum 17.00 18.00 17.00 18 noAntimony 4.55 4.75 4 55 4.7551*. "J**- '3.85 18.75 13.12% 18,75K]«r. cop., Jan 18 3fV4 18.87% 13.12% U.7511k Iron, No 1,

X foundry 24,150 54.501'Ik Iron. No 2.* silicon 28.50 23.80PI* Iron. No 8,
plain ellloon 23 00 23.00Tless Iron. Pitts 20/pO 20.">Ress hilts, PlttS 28.00 20.00Quick-liver $40.on 84: .00 |4fl.nfiPlntlnmn. soft.. $78.00 180 00Platinum, 5*lr $s|.n<> $80 00I'lntlntim $00.00 $02.00LONDON, Dec. B..Following are tho closingniwtal quotations:

t s. (1. Chang**.Copper, spot 07 2 0 up 2s 00Copper, futures... lid O 0 up 2* 8dEler. Cop., spot... 75 0 0
Kt*e., futures 77 0 O
Hales-Hp,,t. 200 tons; futures, 800 tons.

Tin, spot 107 0 0 up 12 7s 0C
Tin. futures 108 13 0 up 12 10e no
Straits 147 10 O up 12 12s 0dHslea.Spot. 300 tons; futures. 850 tons.
Lead, spot 23 7 0 up '2s fid
Lead, futures 24 10 0 off 2s tkl
Hoelter, spot 20 5 O
Spelter, futures... 24 13 ft

ftSTTRY STATEMEHT.
IB New Tosit Hstson

New York flernlil Ilnreau, 1
Washington, II. f'., lire. 5. ]

'lose of business on December 2:
Corresponding Cnrrr-'pnndtnf

period Flsrsl period fpegl
Isst year. year 1821. year 1B20
$1,883,801 $123,410.071 $133,126,072
2.203.7M 710,500.482 Or,0.730,544
5,200,04;! 503,844,700 082,000. »8r,
848,!M8 lr, 1,K13,r>.;.! 297.202.!H>7

5,875,828 2.097,811
0,833,880 1,591,108,614 3.043,342,704

74,448,203
P.88B.809 77,878.231

19,498.786 1.817.718,W, '2.132 888,098

hint the Treasury In July are Ir.eludtO,

I

'UESDAY, DECEMBER 6,

COTTON LOSESGAIT jp
IN LAST HALF HOUR 1

Early Steadiness Disappears
and Close Is Down 20 to 30

Points Net.

Belling flurries tn the final half hour
of yesterday's cotton market cancelled

i iriiur aispiuy 01 sisaume.ss una icn

It 20 to 30 points net lower at the Ami!
gong. The late market was affected by
two factors.reports that bearish privatepinning returns would be issued todayand the stock market's reaction
Wall Stroet Interests which bought to o
fair degree during the forenoon turned
sellers in the last half hour.

All In all, save for Its rather belated
activity, the markc^ was a dull and un|Interesting affair oT evening up tytd pro-
fessional glvo and take. It seemed to be
tho Intention of most big operators to
w'jlt until Thursday, the day for the
release of the Government's report
showing the number of bales ginned
prior to December 1.
Crop ideas have been pretty well

crystallised around the 8,000,000 bale
mark. A Southern authority Issued
yesterday a report which placed the
total 1921-1922 yield In the United State*
at 7,927,000 tialea, excluding linters. The
r-gort stated that during picking months
weather condttlors were generally satl.*-
factory and that very little cotton had
been lout In the fields. I
The market's early steadiness was due

In large part to similar conditions In
Liverpool. The Liverpool market opened
very close to expectations and at the
time of the local call was up 7 to 18
penny points.

Prov.
Open. High. Low. Close. Close

nee 17.77 17 *7 17.J." 17.30-T 17..73
'an 17.17 17.IS 17.12 17.12-N 17. n

IMi 17.11-N 17.118
Msrcli. 17.17 17.88 17.10 17.10-1 :t 17.37

April 10,81-N 17.21
May... 17.10 17.17 10.80 10.80-110 17.10

Jnne 10.50-N 10.*7

auk lc.ir. n n;.as
Sopt 1(1.00 N 10.19

Oct 16.00 16.OT 15.80 15.80-T 15.85
NEW ORLEANS.

NEW ORLEANS, Dec. 5..Cotton close!
steady to-day ut n net decline of 18 to 24
points. Closing bid.December. 18.3.V.;
January, 16.44,.; Mtvrcli. W.TKJo.; May,
16.41c.; July, 15.98c.

SPOTS.
The local spot market was quiet at a dacllncof 20 points to 17.60 for middling. N'o

sales wore reported. Southern spot markets
were quoted as follows; UalveNton, 35 points
lower ut 17.35; sales 527. New Orleans quiet,
unchanged at 16.75: sales nil. Mobile nominal,unchanged at 16.00; sales nil. Savannahquiet. 25 points lower at 16.63; sales
180. Norfolk quiet, 12 points lower at
16.03; sales 106. Augus'a quiet. 12 points
lower at 16.38; sales nil. Memphis atcad*,
unchanged at 18.no; sales 650. Houston
quiet, 26 points lower at 17.16; sale* 1,201.
Little Rock quiet, unchanged ut 17.50; sales
438. Dallas steady, 30 points lower at 16.40;
rales 2,042. Montgomery firm. 25 points
lower at 10.38: sale* 80. Fort Worth quiet,
30 points lower at 16 45; sales 607.

LIVERPOOL.
Spot cotton Quiet at 10 points advance;

middling 10.86,1. Sales 6.000, American
4,000; lmpoits 31.000. American 28,600. Futuresopened quiet at 12 to 18 points advance;eleoed quiet at 5 to 7 points advance.
December, 10.70; January 10,65; March,
10.68; May, 10.41); July, 10.68, October 0.01.
Manchester.Yarns offers scarce; cloths dull.

STATISTICS.
Yesterday. Last. Wk. Last Yr.

Port receipts..., 14,603 2S,8!.!» 28,276
Exports 829 13,732 14.633
Exports season. 2.415,119 2,246,223 1,042,128
N. Y. stocks... 108,543 112.009 17.004
Port stock 1,440,108 1,485,337 1,288,629
Interior receipts 32,737 26.087 33,747
Intertqr ehlpni'a 20,300 26,178 20,992
N. Y. arrivals.. 896 1.441

PBODUCE.
BEANS AND FF.AS.Reans. marrow, 1921.

choice. 100 lbs., *6; 1920, choice, 95.73: pea,
1821, choice 85.25: m u. choice, 85.25;
Kntenashl, Japanese nil, $4.50ej;$4.7."; j
red kidney, Htat", 1921, *e; Imperial. *8.50;
white kidney, 1921, choice, 810; Cantallna.
Italian. 884(8.00: yellow eye, 87.50; Lima.
California 87.25. I. n lis, Chilean. 89 Peas,.
Scotch, 1920, 85 7595.90; green, choice, domestic,83.80; black eye, Callfornln. 1921, 8r
05.25; splits, yellow, choice, 87.2507.50;
green, choice, 8767.25.
BL'TTER.Creamery, higher than extras,

lb., 4704714c.; extras, 92 score, 40046V e..
firsts, 39®48c.; seconds, 340.38c.; lower,
grades, 321403314c,; unsalted. higher than
extras, 49049HC.: extras, 47',404814e.; firsts.
3904OHC.; seconds, 3414038c.; State dairy
tubs, finest. 44048c,; food to prime, 40 ;;
13c.; common to fair, 32039c,; ladles, currentmake, extras, 34085c.; first* 31032c.;
seconds, 30c.; lower grades, 2H$2Ac.; packilug stuck, current make, No. 1, 2<X.; No. 2,
23c.; lower grade*), 2 544 2 8c.
CHEESE.Now York State flats, held specials,22\a;f23\4c.; trcih specials. 21022c.;

nvoragc run, fresh, 2O02OV4C.; State twins,
held specials, 22H«23<-.; fresh specials, 210
23c.; average run, 2O02Ot4c.; Wisconsin,
double daisies, colored, fancy, 2OV4021V4C.:
high* daisies, colored, fancy, 2l@22c., Young
Americas, 2044022c.; State sltlms, 4017c.
EOGS.Fresh gathered extras, dozen, 660

6Sc.; extra firsts, 02065c.; firsts, 550*10,
seconds, 45054c.; dirties, regular packed,
No. 1, 38038c.; No. 2 and poorer. 82035c
checks, fair to choice, dry, 334985c.; sterilised,hold whites, 45c.; refrigerator eggs,
charges paid to expiring dates, sp. ciai
marks, fancy, 42c.; firsts, 39041c.; seconds
35W038C.; white eggs, refrigerator, 40045c.;
white eggs, sterilized, fancy, 52055c.; averageprime, 48050c.; brown and mixed colore,
H*U soc. i iresn, ro-w Jt riey, ii*-uit,ri jr wiin*

extra fancy, candled selection*, Tic.; nearly
and nearby Western hennery white*, aver* ;e
extras. 78®7So.; extra firsts, 7iy72c.; first.*.
8®70c.; gathered white*, firsts to extm

first*, GA®72c,; under grades, BB'JAAe.; pul-
let*' eggs, .'iS^WOc.; Pacific coast white, ex'tras, T&iiloc.; extra firsts, 71®72c.; firsts, HH
#»70c.; under (red**, (HsfMOe.; pullete* 86®-
«0r.; other Western and Southern, gathered
whites, (kf?f«8c.; nearby and nearby Western
hennery browns, extras, 7t*?f72c.; brown and
mixed colors, gathered extras, firsts
to extra firsts, BSyroSc.
FRCITS, NKF.SII..Arples. green or red.

basket, 15c.fc'i2..V); King, bhl. fllfi 8.50
Wagoner, $##7.25; None Huclt, $>77, |,
Wealthy, 65®7.W>; Know, Greening, fr i

y 10; Baldwin, $5.60y8; Stark. Men
Davis, .8.50775.50; ordinary, ungraded, M3.75<9

Newtown Pip, Western, box, '<!'* 2.75;
Winter Banana. *203.25; Ortley, i:'7r.!.25: J
Jonathan, $l.T5i$2.dO; Hpltzenherg. (2y3.2.V '

WHust*, Mi.MM; Rotne iimuty, (l.7'>#2.ll" J
Pears, KInfer, hbl., l-I.BOytl.SO; Duchess, | 1

1.8.25714.50; Cranberries Jersey Cacu Cod
and Dong Island early black, bhl., gin; late
' aiistlea, hbl., »2.Vtf2-»; >A bbl^ $ll.60« 12.5H f
'(ranges, California. box, #3 75878.59; Morlds. t

I2.S0iM.T9. Grapefruit, Florida, box. %'i <

'<rrt. Tangerines, Florida, Vi box, *2 "IVJ» 7." t
-ntsumns, Alabama, '.i box, <2.K5^3(I'>; *
Kumnuata, Florida, quart. loCZOc. Demon., 1
California, boa, |'.'.!M>iM.2o, ! '

rOTATWF*.Maine, 180 lb#.. tt.759S.90;
10B lbs., »71vj.8 50; Ktat". 1*0 Ihs,. 4,8.05^3,90,
IAS lbs., I30A.8O; l ong Island, hbl.. #4.42fl
.">.60: Jersey, lorn*. 180 ">*.. $202.25; round 1

$2.2502.80; No. J. fl.28»I.T5: Virginia. »eo1ond crop. $2.7501.85; Bermuda, bbl., JfO** 11:
sweet*, Virginia, bbl., $.104.50, Jersey, ban I
bet, $1.3802.25; Delaware and Maryland, >
$1.5001.78; yam*, Virginia, bM , $1.8004.28 1
rOlXTRY, DUEtMrD-ntEHH kii.led-

Chickens, Western, "mail broiler*, boxe*, 88
944e.; large. 37084c., fryer*, 25013c.; email
roaster*. 260S4C.; 4 lb*., S70.Uk, I large,SHtjc r

Me.; Weetern, bbl*., dry picked, B lb*.. 25u f
.Tie.; 4 lb*.. 24081c.; .1* lb*., 22tW7e.i ,'t
I1»a.. 20®2rte.; mixed weight*, 22027'',; bbl*. i
Iced. 2008lr.; Virginia, 25*119c.j nearby, 2(1 c
"» I2e.; fowl*, bogcs, 1<{7114c.; bbl*., dry. Id
082c.; |e»d, ldti2Hc.; old cockl, 17022c. Tur
keys, dry picket!, nearby fan'y. 84<1j ">7r. Mary c
j.ind, (15088c.. Virginia, 71054c.; Western, 4.k ,

tjfjiOo.; Mouthwetlem 47®4#c.; Southern, 47V «

10c.; poor to good. 40046c,; old torn*, 4"'./ ,

t2o.; old h"n*. 45047c. lecd. nil Motions, 10 r

Jr. under above figure*. Duck*, Maryland .10 ,
(tribe.; Wlaronaln, 83«10n.; Western. 2B02*
<>en*e. Maryland. 25010c.; Wisconsin, 22®
2Se.; W*«terri, 20022c Sguah* white, doi. n, y
$4.BOft II. flulnea*. pair, $1.2502. J
ron.TKV, 1,1VK.Fowl*, freight. 24027c. e

expreaa, 10028c,; chlekena, freight, 24c.; ex- |i
preen, 240:15c.; old rooetcra, freight. Me
Turkey*, freight. We, express, 40045c
Dut$*. frelgtit, 24025c.: expre«a, 25c.; Mtig- c
rovey, 14e. Oe«e, freight. 2*02fli Swan,
egpre**, lie. Pigeon*, pair, 80c. flolnea*.
pair, h5«. Ilabblt*, expreaa, lb., 17018c. I

L|VR 8TOCK %*!> MR.tT PRICK*. 1
f.'oninion to prime ateer*. 10O |h». .$< 5O0|p 50

°

t'omtnnn to eholea bull*. 100 lb*.. 4.000 5.101
Common to chote# row*, MO lb*., 1.300 B.Qfi |
Common to prima vealt too lb*.. 8.00014.So r
Common to prime aheep lawea),
100 ib* . a.noa 4 50

Common to prime lambs, 100 1i>u,, 8.00WU i
I.lve hog*. 100 lb* 7.500 ft 00
Pressed beef, steer aides, lb lOe.QMr ,

City (treated veal*, lb 11c fr22< ,

t tcseed mutton. Ib * fe.f 12'te.
l 'rr**' d wether*, Ib. lie AIV. r

L>re**<d lambe, eNy, 1b,.,....,.., 20a. {v$c. (

, 1921.

The Unappi
Underlying I

New York Ci
'tfhe Bonds of several of the subsi

I arrears, are in an ideal market p<
of the Transit Commission. Stra
in the readjustment of the tracti<

Having for years made a close and
an unusual service to Bondholder
by pointing out the equities, values

New York City's population is g
and will be adjusted. Many of
beneficiaries in the near future
materially appreciate in value as t

Send for suggestions of the
or confer with us personal

wmcar
Specialists in New

2 Wall Street Telephe
.

bank that has
held to its coursethe

development
mrliic+rv
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FINANCIAL NOTES.
Howard M. Smith, formerly nf the municipalbond department of the Guaranty Trust
'ompany of New York, Is In chars of tin
municipal bona department of Watxon u
IVhlte.

William O. Ortnn * Co., 84 Wall street,
kre distributing a circular on tli« Chicago
ind Eastern Illinois Ttallroad Company and
inalyzlng the reorganisation plun and prosicctaof the new company.

Con
W. B. Ogtlvte, president of the nuha Cane
lugar Corporation. In a notice to the holders CltV
if Its certificates of iUposit for 7 per om.r\
onv'rtlbln debentures, stales that del»-» UCCI
urea deposited under circular le'ter of Sep- D 11,
omber 28, 1921, have h.-en »tamj«d a, trrin

herein provided and will b« ready for de- ( it>
Ivcry December 8, lb2t.

"

P. M. Sneckner A Co. have Issued an II-
uatratsd pamphlet ott tho propertlvao of
isnner Consolidated Mlnre, Inc. . ».pp
Sidney, Spltser A Co. have tseued a book- Cle4

et entitled "Neve Provisions In tho Heverun
kct of 1921 Fully Explained and Compared Neb
VHh the Havencic A«-i i,f l'tld," vvnt. h Is p.- /ngdistributed gratis. "jrtl

Darr A Nohmoltzer, specialists In New York
tty and Slate bonds, have admitted to their
Irm W. Manning sr- Howard tf. Brown
ind Herbert H Wursler. Mr. flclimsltzer
ind Mr. Wursler are New York Slot It Hihangsmembers for the Ii 3. i
The temporary ten year 7VS per cent. «eSt.

lured gold bonds dated August IS, l'C|, nf
ho United Fu«l Gas Company may be preentedfor exchange Into drfrlltve bonds toi LBf
he Issue at the trust department cf tie u ,
uarnnty Trus' Company of N-w Turk n. IVipli
khd after to-day. Of*
The Guaranty Trust Company pf New York
las been appointed agent under a deportigreement.dated Dec. niber 2, 1921, to r<eivedeposits of tbs Havana Tobacco Cum
isny's fi -per cent, twenty year gold bonds. Akf
Hnlnbrtdgn A Ryan have moved to larger Her

tuarters In tOO Broadway. " '

The Chemical National has Issued sr
.amphlot containing tho n.w revenue la- LOB
ind ssptanatlona of particular tactions and » ,

efcrences to changes from provisions of th.
"

dd revenue statute.

Frank W. Brhumnnn," formerly of Kountac
lrt.*., I* In chi>r*r> of the trarittit departn«ntof Palna, Wehber A Co. I a

IIOlinAYS I'OH COTTOJf MI5V ]
By an atmoat nnanlrnoua vote yeater-

Jay memhere of the New York Cotton 111
exchange agreed not to open the Rx

hangeon the Saturday# preceding
Jbt (..man and Year"* daya. ^**555
I
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reciated Values
in the

Defaulted Bonds
of the

ity Traction Co's
diary companies, interest ou which is now in tf
Dsition due 'to the proposed Unification Plan
itegically these lines are an important factor
an problem of the City of New York.

intimate study of this situation we can render
s of these companies and to those interested
i and future possibilities in these Bonds.

rowing. Its transportation difficulties must
the neglected Issues will be the direct
In a number of instances the Bonds should

he traction situation is adjusted.

most at tractive unappreciated calues
ly. without obligation on your part.

ticgie Eroen
York City Traction Bonds
me Rector 3273 New York City

.. " 1: "j ^

'J |

.r

HJe offer for investment the fallowing
>!

Municipal Bonds Prvci;*dto
imonwealth of Pennsylvania 4%s 4.20%
of Ailentown, Pa., Improvement 5s 4.30%

in City, N. J., Bdwlk. & Coait Prot 6s.. .5.40-5.25%
laveu, N. C., Water & Sewer 6s 5.60%
of Seattle, V/asb., Mun. Lt. & Pr. Gold 6s. .5,75-5.65%

Public Utility Bonds
alachian Power Firit 5s, 6.25%
eland Electric 111. 5s, 1939 .W>(V1. 5.75%
ratka Power 5*. 1949 ;v<n<Bvw 5.75%
it Western Power 5s, 1916 vs.... 6.00%
a-Ohio Power & Light 71/2»» 1940 .. 7.25%

Railroad Bonds
k 0. Southwestern Division First 3Vat, 1925.. 6.25 <

Louis, Iron Mountain & Southern General Con*
solidated Railway Land Grant 5s, 1931 5.50%

o., Burlington & Quincy Neb. Div. 4s, 1929..,, 5.25%
k, St. Paul & Sault Ste. Marie Ry. 5s, 1938.... 5.50%
jon Short Line Refunding 4s, 1929 ... 5.25%

Industrial Bonds
ndroth Brothers First 8s 8.25%
shey Chocolate Corp. 7V«s, 1930. . 7.00%
ch Grape Juice 8s, 1931 7.75%
solidation Coal 1st 5s. 1950.. .... . 6.00%
0. Smith Corp. 6s, 1924 6.25%

Inquiries Incited

RASMUSSEN & CO.
i Broadway New York

Telephone Reefer 46(1

k


